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Y a curious coincidence the same mail which brought us a 
B clipping telling how the idea of carrying fire insurance 
upon city fire department buildings in which apparatus is kept, 
caused Alderman Van Dyck of Des Moines, Ia., “real merri- 
ment,” also brought us an account of a fire at Ithaca, N. Y., 
which destroyed a fire company’s building. It happened in this 
case that some insurance was carried, although it had been 
reduced but a day or two previous to the fire, through a false 
notion of economy. It may not be out of place to mention 
here that a fire extinguisher manufacturing firm, whose fac- 
tory was recently burned, sensibly carried a good line of fire 
insurance in sound companies. We submit these facts for the 
consideration of the merry city father above named, and 
others who may consider a similar situation humorous. 





N the course of a statement concerning the danger of 

patronizing wild-cat fire insurance companies, Insurance 

Superintendent Church of Kansas described the experience of 
a Kansan with one of those concerns as follows: 

An indignant Kansas patron of one of these companies, having 
met with a loss, and being unable to get a settlement, decided to 
carry his complaint to the “home office” in Chicago. After much 
search he was steered into a dingy little box-stall at the heavenly end 
of a sky scraper, where he found only a lean girl, a rickety type- 
writer, a cheap desk, a few chairs and some paper. The aggregation 
would not invoice at $100, and yet it constituted the available assets 
of the company. 

The Kansas man’s experience in this matter is not by any 
means unique. There have been others—many others—who 
have thought they were carrying fire insurance when they 
possessed the worthless chromos issued in exchange for good 
money by the sharks who operate the fake companies; but 
when the real test came the gullible ones were soon disabused 
of their illusion. A little investigation prior to the acceptance 
of policies would sometimes save much unavailing sorrow 
later on. 





HE activity of the president of the National Association 

of Life Underwriters in visiting and enthusing a num- 

ber of the local associations by his stirring speeches, would 
seem to indicate that the current year will be the most success- 
ful as well as the most active in the history of the national 
body. A number of new associations are being organized in 
various centers, old and dormant bodies are being galvanized 
into new life, and even the most active workers are putting 
forth renewed energy. During the past few years the associa- 
tions seem to have gone back in large measure to first princi- 
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ples. The attempts to reform bad practices on the plea that 
the companies alone were responsible for them have been left 
in the background, and the more reasonable stand taken that 
by making every effort to elevate the business the needed re- 
forms will naturally follow. The work of the associations was 
never intended to conflict with that of the companies, but 
rather to be in harmony therewith, each working in their own 
particular sphere without danger of trespass from either side. 
By constant intermingling of the men in the field on social 
occasions the asperities of competition have been materially 
softened and the business elevated to an extent which is now 
being fully appreciated. 





EPORT No. V. from the Insurance Engineering Experi- 
ment Station of Boston, of which Edward Atkinson is 
director, treats especially of “slow-burning or mill construc- 
tion.” It deals largely with what has been accomplished by the 
factory mutual companies in securing better construction of 
mills and factories, whereby the number of fires in such plants 
has been largely reduced, to the profit of mill-owners. The re- 
port contains a series of plates illustrating the standard meth- 
ods of slow-burning construction approved by the factory 
mutuals, which, if followed under the direction of competent 
architects or engineers, will undoubtedly greatly reduce the 
fire hazards of such properties. The report speaks highly of 
the work done by automatic sprinklers, as follows: 

Since the introduction of automatic sprinklers we have had no 
recurrence of a most dangerous type of fire, never very common, but 
when occurring very destructive; namely, explosions of gaseous 
products generated by the previous slow and imperfect combustion 
in stock and in goods. The most destructive fires that have ever 
occurred within the experience of the Factory Mutual Fire Insurance 
Companies have been either positively or with almost complete as- 
surance traced to such gaseous products, reaching the explosive 
condition when mixed with the air, and then suddenly bursting into 
flame, to the complete destruction of the property. Such a slow fire 
in stock will generate heat sufficient to bring the automatic sprinklers 
into operation long before a sufficient volume of gas has been gen- 
erated to become dangerous. Other slight explosive fires from small 
quantities of naphtha, such as are necessarily in use in some occu- 
pations, and in other substances, have been frequently extinguished 
or held by the automatic sprinklers. 

While the experiment station is conducted mainly in the 
interests of the patrons of the factory mutuals, its investiga- 
tions naturally extend to everything connected with fire pro- 
tection. Referring to the fire hazards of cities, the report says: 

It may here be remarked that for the protection of cities in which 
high buildings are becoming more and more numerous, the old 
methods of throwing water from the ground level or from hose 


_ slowly and often dangerously carried up on long ladders, must give 


way to new methods if conflagrations are to be avoided. Such was 
the conclusion disclosed in the discussion of the National Associa- 
tion of the Chief Engineers of Fire Departments at a recent meet- 
ing in New York. Inside private fire apparatus is apt to be useless 
unless it is under the control of a well-organized private fire depart- 
ment, frequently drilled. The main reliance in cities must hereafter 
be upon outside stand-pipes, roof hydrants or hydrants at vantage 
points from which powerful streams may be thrown from above with 
the least delay. 

These systems must be operated by the public fire departments by 
letting on the static pressure—by the operation of stationary engines 
of large capacity—or by coupling steam fire engines to the base of the 
stand-pipes at the ground level. 


It has been frequently demonstrated in New York and other 
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large cities that the upper stories of buildings exceeding five 
or six stories in height, are beyond the reach of the ordinary 
fire department apparatus working from the street level. 
Water towers sometimes do effective work somewhat higher, 
but their capacity is limited to eight or nine stories, and in 
addition they are not readily handled. The firemen are handi- 
capped to a degree that renders them almost useless if a fire 
is ten or twelve stories above the street, unless they can gain 
a point of vantage on some adjacent building to which long 
lines of hose can be elevated and the fire fought from above. 





Many of our “skyscrapers” tower so loftily above their neigh- © 


bors that no such elevated point is obtainable, and unless the 
building is provided with its own means of protection, the fire 
must simply burn itself out in the upper regions. There have 
been instances where a building was equipped with pumps 
and hose that the fire broke out at a point near the pumps. 
and they were speedily rendered inoperative. Outside stand- 
pipes, having outlets on every floor, and on the roof, to which 
the engines of the fire department can be connected, are found 
to be the best means of fighting a fire that may occur at a high 
elevation. Connections can be quickly made, and an available 
fire stream obtained in half the time it would take to drag long 
lines of hose through the building. Underwriters recognize 
the value of standpipes, and when they fix the rates for in- 
surance, all private fire protective appliances are given due 
consideration. The “skyscrapers” present to fire underwriters 
many problems which will probably never be definitely solved 
until some of them meet with serious disaster or are entirely 
destroyed. The rapidity with which they are erected by con- 
tractors indicates that many points of safety are ignored, the 
principal object seeming to be to get the building up as quickly 
as possible that tenants may occupy it, and the collection of 
rents begin with the least possible loss of time. 





T the recent convention of Insurance Commissioners a 
resolution was adopted asking the postal authorities to 

aid in the suppression of wildcat insurance companies, by pro- 
hibiting them from using the mails. The difficulty that con- 
fronts the authorities lies in procuring evidence against these 
concerns that will bring them within the purview of the law 
relating to fraudulent use of the mails. Commissioner Folk 
of Tennessee has prepared amendments to the law which will 
be submitted to Congress for adoption, the object being to 
render it easier to reach wildcat and unauthorized companies, 
The amendments apply to the law that prohibits the use of 
the mails by lottery schemes, or other enterprises dependent 
upon chance, or for obtaining money under false pretenses of 
any nature, and here are inserted the words, “or concerning 
the business of fire, life or other insurance conducted by any 
person or concern without having previously complied with 
the laws or regulations or ordinances of the State in which 
such business is domiciled, or of the State in which it has its 
headquarters.” The Postmaster-General is authorized, upon 
satisfactory evidence that a company has not complied with 
the law, as indicated, to issue a “fraud” order, and instruct 
postmasters to refuse to deliver any mail that may be ad- 
dressed to it. The application of the “fraud” order to several 
of the get-rich-quick bond concerns proved speedily fatal to 
their existence, and no doubt the wildcat concerns can be ex- 
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terminated in a similar summary manner, provided the au- 
thorities are vested with the power to proceed against them. 
In Illinois, where legal steps have been taken to suppress a 
number of the wildcats that make their headquarters in that 
city, they have set up in their defense that, as they do not write 
policies covering property in that State, they are not doing 


business there within the meaning of the State law. They 
solicit business in other States, using the mails mainly for that 
purpose. The incorporation of Commissioner Folk’s amend- 
ment in the Federal statutes would remove the possibility of 
any quibbling on that score—for where a concern has its head- 
quarters, there it does business, and must comply with the 
laws of the State or quit. A ten-dollar charter secured in Del- 
aware or West Virginia will not, under the proposed “fraud”’ 
amendments, serve as a warrant for a concern to do business 
all over the country without complying with the requirements 
of any State. 





ANUARY opens the year with a heavy showing of fire 
J losses, the record for the first half of the month being 
nearly equal in amount to a fair average for the whole month, 
New York has contributed liberally to the number of fires, 
some of them running far above the $100,000 mark, and in 
several instances they were attended by loss of life. Other 
cities have also been unfortunate in respect to fires, and if the 
same ratio of losses is maintained for the remainder of the 
month, January is likely to exceed the total losses for any 
January in many a year. It is expected that there will be an 
increase of fires when cold weather comes on, owing to defec- 
tive heating appliances, or carelessness in manipulating them. 
No doubt the scarcity of coal this year, which drove people 
to the use of all sorts of substitutes for the usual fuel, is re- 
sponsible for many fires, but the destruction of large industrial 
plants, hotels and apartment houses can scarcely be charged 
to this cause. Such concerns have not been driven to the use 
of oil or gas stoves, or any of the dangerous substitutes for 
coal that have been placed on the market. But whatever the 
causes that have produced so many fires this month, the result 
has been costly to the insurance companies. Following im- 
mediately upon the close of a year that had been fairly profit- 
able to the companies, it is especially discouraging. The ex- 
perience, however, should be sufficient to effectually put at rest 
the demand for lower rates that has been heard from some 
sections of the country. After eight or ten years of unprofit- 
able business, the companies last year advanced rates to some 
extent, and the increase in premiums thus obtained and re- 
duced fire losses made for them the first really favorable year 
they have known in nearly a decade. Had the fire losses, how- 
ever, equaled those of several previous years in the decade, 
the increased revenue from advanced rates would not have met 
the outgoes for losses and expenses. This is no time to let 
down the bars or to remove any safeguard that is calculated to 
bring about the conditions of previous years. To return to 
the practices of two or three years ago is to invite renewed 
disaster. The plan of special ratings that is being introduced 
as rapidly as possible will cure the evil of excessive rates in 
particular instances, if such exist, but the clamor of a few 
agents for a flat wiping out of the advance rates put in effect 
last year should be ignored. Companies should be the judges 
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of the value of their goods, not the salesmen who dispose of 
them to all sorts of customers. Considerable improvement 
in practices in fire underwriting was made last year, and no 
backward step should be considered at the present time. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. | 


As a result of a fire which recently occurred in the Gould resi- 
dence, causing an estimated damage of $125,000 to furniture insured 
for $50,000, but which was probably worth half a million dollars, 
the New York Fire Insurance Exchange is considering the ad- 
visability of applying the coinsurance clause to furniture. 

The Home of New York has declared a semi-annual dividend of 
seven per cent. 

C. J. Holman, assistant manager of the Commercial Union of 
London, has started on a trip through the South. 


Frank A. Colley has been authorized to bind surplus lines in New 
York State for the North American of Boston. 

A scheme for the adequate supply of water for fire protection in 
Brooklyn is being considered. The main points are: To erect stand- 
pipes in various sections of the city and pump salt water from the 
bay or river. From each of these stand-pipes a system of mains and 
hydrants will radiate, covering the business or manufacturing 
section in which it is located. 


The suggestions sent out to surplus line underwriters by Boughan 
& Co., attorneys and managers of the Associated Underwriters, for 
the suppression of some of the evils incidental to that line of business, 
seem to be obtaining favor, but no definite action has been taken as 
yet. 

The Commercial Union of London has transferred its agency de- 
partment to the upper floors of its present building, having leased 
the ground floor to the banking firm of N. W. Harris & Co. The 
Commercial Union may erect a handsome structure in the near 
future on the site now covered by 60 William street for its own 
exclusive use. 

The coming dinner to be given to F. C. Moore, ex-president of the 
Continental of New York, at the Waldorf-Astoria, ought to prove an 
unqualified success. Among the speakers will be Robert B. Beath, 
D. W. C. Skilton, Marshall S. Driggs, J. Montgomery Hare, John 
H. Washburn, George P. Sheldon, J. J. Cunningham, George W. 
Babb, William N. Kremer and E. F. Beddall. 


Life and Casualty Notes. 

The Canadian Society of this city is to erect a tablet to the memory 
of Morris Robinson, a Canadian by birth, who was at one time 
cashier of the New York branch of the Bank of the United States. 
February 2 is the sixtieth anniversary of the establishment by Mr. 
Robinson of modern life insurance in this country. The tablet, which 
is to be of bronze, is to be affixed to the front of the building at No. 
56 Wall Street, in which were located the original offices of the first 
permanent American life insurance organization—the Mutual Life 
of New York. 

On Wednesday of last week the directors of the Bankers Life gave 
a dinner to Ex-Governor Foster M. Voorhees, the new president of 
the company, at the Lawyers Club. About 120 persons were 
present, including many of the leading bankers of New York and a 
number of prominent citizens of New Jersey, as well as leading 
agents and employees of the company. William Curtis Demorest 
acted as toastmaster, and addresses were made by the guest of the 
evening, Foster M. Voorhees, William Sherer, vice-president of the 
company; John W. Griggs, ex-Attorney-General of the United 
States; Judge John Franklin Fort and George T. Wilson, third 
vice-president of the Equitable Life. At the conclusion of the 
speechmaking Mr. Sherer, on behalf of the directors, presented a very 
handsome loving cup to the retiring president, Charles H. Fancher. 


Another conspiracy to defraud life insurance companies was dis- 


THE SPECTATOR 


and increased efficiency in the service. 








37 


closed last week, and an Italian barber named Bartolomeo Cirino 
was arrested. The old substitution plan was worked on the doctors, 
and it is thought that some $70,000 have been obtained by those in 
the plot. 

The New York Life has promoted the following gentlemen to per- 
form the duties of inspectors of agencies: Hamilton Cooke, H. T. 
Holtz, George W. Millen, J. E. Briggs, Lee B. Durstine, John Reid 
Christie, Walker Buckner and William M. Harris. Many of these 
men entered the service of the company as office boys and have 
steadily pushed their way to the front. 

Norman B. Ream of Chicago has been elected a trustee of the 
New York Life to fill the vacancy caused by the death of Thomas 
Brackett Reed. 


William H. McIntyre, fourth vice-president, and H. C. Deming, 
a director of the Equitable Life, have been elected directors of the 
Western National Bank of the United States. 

James H. Hyde, vice-president of the Equitable Life, has been 
elected a director of the First National Bank of Denver, and also 
of the Franklin National of Philadelphia. 

The National Surety Company has declared a dividend of five per 
cent. 

Mr. Hood and Mr. Callender of Macdonnell, Hood & Callender, 
the well-known insurance agency of Chicago, are in town this week. 


CHICAGO AND THE WEST. 


Chief Musham of the Fire Department has encouraged the under- 
writers to hope that this year we shall have increased appropriations 
The special committee on the 
subject, recently appointed by the Chicago Underwriters Association, 
is expected to report this week, and it is hoped that the committee 
may become a standing one, inasmuch as past experience has shown 
that continuous vigilance is the price of securing as good results as 
New York and San Francisco obtained last year. 

In these days the persistent soul of Max Cohen must rejoice to see 
Congress likely to not only establish a Bureau of Insurance in con- 
nection with the Department of Commerce and Labor, but to pass 
4 measure denying in express terms the use of the mails to unlicensed 
and fraudulent companies of all kinds. More power to the move- 
ment! 

S. E. Forsythe, who was formerly interested in the Jameson & 
Frelinghuysen companies, has formed a connection with Frank A. 
Colley of New York, so as to place Western surplus lines in some 
of the Lloyds controlled in that channel. Mr. Forsythe has always 
transacted business here in this line with satisfaction to his clients. 


John Naghten & Co. announce their readiness to issue policies for 
the new Metropolitan Fire, of which they are officers, directors and 
general managers. At the present time the capital is stated to be 
wholly invested in Chicago city bonds, and with many desirable 
names as directors the company starts out under favorable auspices, 
with a capital of $100,000 and surplus of $25,000. 

Curious complications are likely to grow out of the circular of the 
Glens Falls and the letter of the Home of New York on the subject 
of compensation to suburban agents. It appears that President 
Washburn of the Home has informed the Chicago Underwriters 
Association that he will not respect the rule reducing commissions 
from fifteen to ten per cent, though he does not object to the limita- 
tion of commissions on preferred business to twenty-five per cent. 
Mr. Washburn is not, however, a member of the Chicago association, 
while the Cook county manager, Mr. Walker, is, and it is not yet 
clear why the latter should not speak for himself. In the meantime 
Manager Whitlock of the Glens Falls offers a personal reward of 
$100 to any suburban agent who can produce evidence against any 
other such agent of his receiving excess commissions. 

The annual election of the Chicago Underwriters Association 
passed off without incident, all of the old officers being re-elected 
without even speeches of response. The president was authorized 
to arrange for a banquet, the schedules for rerating fireproof build- 
ings and suburban lumber yards adopted, and the packing-house 
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schedule deferred. Adolph Loeb, United States manager of the 
Transatlantic of Hamburg; Carl Huncke, manager of the Germania 
of New York, and John. Vokoun, manager of the Scottish Union 
and National, were elected to serve on the executive committee. 


George E. Haas, who has been so active in promoting the success 
of the Fire Insurance Club, will take the field next month as special 
agent of the Atlas of London, which company he has served so long 
and acceptably in the office for many years. At the last meeting of 
the club he was presented with an address and a silk umbrella by his 
associates. This can be construed that George is either as fine as 
silk or that he is prepared for sprinklers. 


That a Chicago company of large size, doing an agency business 
under capable insurance management, is as good as the best, is aptly 
illustrated by the career of Chicago’s only prominent home company, 
whose thirty years’ record may be stated thus from the investors’ 
standpoint: The Traders of Chicago began in 1872 with a cash 
capital of $500,000. Stockholders have received in dividends $1,500,- 
ooo, and have now a reserve fund and a net surplus fund equal to 
$2,038,948. Hence in thirty years they have distributed and hold in 
hand a total of seven times the original capital plus the said capital 
itself, 

The Continental has followed the example of the Westchester in 
making its Western department a real branch of the company by 
electing the chiefs thereof officers of the company. Hereafter Man- 
ager Kline will be a vice-president and Assistant Manager Tuttle an 
assistant secretary. The official growth of President Evans and his 
staff forms an interesting and encouraging chapter in insurance 
management and recognition. 

The North American of Boston, which entered Illinois only last 
year, will join the ranks of the legitimate “surplus liners,” same as the 
Armenia of Pittsburg. 

Chicago merchants have been invited to join an inter-insurance 
scheme to embrace some fifty department stores in the principal 
cities of the United States, all of which are short of insurance after 
exhausting present market facilities of all kinds. 





BOSTON AND VICINITY. 


The following bill, to amend the standard form of fire insurance 
policy, has been introduced in the Massachusetts House of Repre- 
sentatives: 


The thirteenth paragraph of the standard form of policy contained 
in section sixty of chapter five hundred and twenty-two of the acts of 
the year eighteen hundred and ninety-four is hereby amended by 
striking out in the sixth, seventh, eighth, ninth and tenth lines the 
words, “The award in writing by a majority of the referees shall be 
conclusive and final upon the parties as to the amount of loss or 
damage, and such reference, unless waived by the parties, shall be a 
condition precedent to any right of action in law or equity to recover 
for such loss,” so as to read as follows: ° 

In case of loss under this policy and a failure of the parties to agree 
as to the amount of loss, it is mutually agreed that the amount of 
such loss shall be referred to three disinterested men, the company 
and the insured each choosing one out of three persons to be named 
by the other, and the third being selected by the two so chosen; but 
no person shall be chosen or act as a referee against the objection of 
either party who has acted in a like capacity within four months. 

This act shall not affect a policy issued previous to its taking effect, 
but no policy shall hereafter be issued containing the words stricken 
out from the thirteenth paragraph under the provisions of the pre- 
ceding section; and if said words are for any reason inserted in the 
policy they shall be null and void, and they shall not deprive the 
insured of a right to a trial by jury, or otherwise, as to the amount of 
loss or damage under the policy. 


Another bill introduced in the House, relative to fire insurance 
policies, reduces the time limit for payment of a loss or replacement 
of property from sixty to thirty days. 

The following new members of the New England Insurance Ex- 
change have been elected: Active, F. C. Burrows, Westchester; Cc: 
L. Briggs, Springfield Fire and Marine; L. W. Manton, New York 
Fire; W. A. Colgrove, American, Pennsylvania. Honorary, A. N. 
Williams, assistant secretary of the 7Etna. 

George L. Gross of the fire insurance agency firm of G. L. & H. G. 
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Gross, Providence, R. I., sailed from Boston, Wednesday, on the 
steamship “Admiral Dewey” for Jamaica. 


The India Mutual will pay two per cent on its scrip. 


The insurance committee of the legislature, on the part of the 
Senate, consists of one merchant, one retired business man and one 
civil engineer. On the part of the House there are on the com- 
mittee two lawyers, four insurance agents, one merchant and one 
newsdealer. Representatives Barrington, Sullivan, Tucker and 
Kelley served on the insurance committee last year. 

Life and Casualty Notes. 


Walton L. Crocker, for seven years assistant secretary of the 
John Hancock Mutual Life, has been promoted to the secretaryship. 
Roland O. Lamb, who has been vice-president and secretary, has 
resigned the latter office in order to be able to devote more time to 
the growing responsibilities of his office as vice-president. Mr. 
Crocker is in his thirty-fifth year, and has been with the John Han- 
cock since 1891. His promotion is well merited. 


C. C. Ferris, superintendent of the Boston No. 1 District of the 
Prudential for the past eight years, has resigned to re-enter mercan- 
tile life as president of the Gilchrist Dry Goods Company of Boston. 
He will be succeeded by Superintendent M. R. Everett, transferred 
from Hartford, and Assistant C. W. Godfrey from Mr. Ferris’ office 
has been promoted to the superintendency of Hartford. 

The following bill, relative to the insurance of the lives of children, 
has been introduced in the House: 

It shall be unlawful in this Commonwealth to apply for or to issue 
or to accept a policy of insurance upon the life of a child less than 
one year of age at the time of the application for the policy. 

It shall be unlawful in this Commonwealth to apply for or to issue 
or to accept a policy of insurance of more than fifty dollars upon the 
life of a child under five years of age at the time of the application. 

It shall be unlawful in this Commonwealth to apply for, or to issue 
or to accept a policy of insurance of more than two hundred dollars 
upon the life of a child under ten years of age at the time of the 
application. 


This act shall not apply to policies issued before the date of its 
passage. 


Representative Larkin, who introduced the above bill, states that 
he does not think that the insurance companies are not to be trusted, 
but that there should be a law on the subject in this State. 

The rule of the industrial companies is practically this: No 
greater amount shall be insured on any life under ten years of age 
than will be paid for by weekly premiums of ten cents. The amount 
of such insurance is always stated in the policies, and any amount 
written in excess of that limit is declared in the policy to be void. 
This rule is adhered to by all the leading companies. It is possible 
that some of the smaller and newer companies do not put similar 
provisions in their policies. The present practice is that the total 
amount of insurance shall not, under any circumstances, exceed 
these amounts at the age of the insured at death: If under two years, 
$30; over two and under three, $34; over three and under four, $40; 
over four and under five, $48. In this manner the rule proceeds by 
successive stages, $240 being the limit for over nine and under ten 
years of age. 

It would seem that Mr. Larkins’ proposition would not differ very 
much from this rule, only he wishes to give the matter the force of 
statute law. 


Another bill introduced in the House ‘proposes to establish the 
time limit for bringing actions upon insurance policies: 

On and after the first day of August in the year nineteen hundred 
and three, no insurance company doing business in this Common- 
wealth, either domestic or foreign, shall issue any policy of life in- 
surance in this Commonwealth, wherein the time limit for bringing 
actions after the death of the insured against said insurance com- 
panies on said insurance policies shall be less than two years from 
the date of the death of the insured. 


The annual meeting and dinner of the Boston Life Underwriters 
Association was held at the Parker House, Wednesday evening, 
President Baldwin in the chair. These officers were elected: Presi- 
dent, Fred. C. Sanborn, Massachusetts Mutual; vice-president, John 
S. Cranston, Prudential; second vice-president, Louis L. Hopkins, 
Mutual; secretary, James F. Chase, United States; treasurer, Francis 
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Marsh, John Hancock. Executive committee, C. W. Gammons, 
National of Vermont; P. V. Baldwin, Washington; D. F. Appel, 
New England Mutual; R. L. Pond, Union Central, and C. E. Town- 
send, Equitable. The speakers of the evening were: Colonel F. E. 
Keep, S. F. Woodman, D. F. Appel, F. A. Savage, Nathan Warren, 
C. W. Holden and P. V. Baldwin. 

The famous “Pearson” case, a legal controversy over the $240,000 
life insurance policy on the life of the late James C. Pearson, the 
defendant company being the Mutual Life of New York, which has 
been fully reported in THE Spectator from time to time, has been 
settled and will not be tried. 

The agents of the Massachusetts Mutual Life held their annual 
reunion in Springfield, on Tuesday of the present week. 

Noyes & Sawyer have been appointed general agents for Maine of 
the New England Mutual Life, succeeding Frederic Brunel, resigned. 

Charles Drouet, Boston superintendent for more than twenty 
years of the Metropolitan Life, has retired from the service of the 
company. 

William E. Starr, the veteran actuary of the State Mutual Life, 
died Tuesday, the 13th inst., at the age of ninety years. 


NOTES FROM PHILADELPHIA. 

The Fire Insurance Patrol has re-elected its old officers and 
directors. The directors have decided, in view of the opposition 
which developed, to withdraw the proposed amendments to the 
by-laws, creating a pension fund for members of the force. The 
annual report which was presented shows the following comparison 
of fires and losses for the last two years and the average for ten 
years: 








Number Insurance 

of Fires. Involved. Losses. 
NOOB oR ac oescs eee 3,079 $42,544,850 $2,022,151 
ROME ee ee oo saarrd eieueradie 3,047 37,071,805 _ 2,058,190 
Average for last ten years.. 2,467 29,255,639 2,049,208 


There was an increase of thirty-two in the number of fires and a 
decrease of $36,039 in the amount of loss for 1902 compared with 
1901. There were four fires which caused losses of $100,000 or more, 
and they all occurred in the first seven months of the year. 

W. W. Foulkrod, Sr., who was elected to fill the unexpired term 
of the late Henry M. Taylor, president of the Frankford Mutual Fire, 
has been re-elected for the ensuing year. James Hughes was elected 
treasurer in place of the late Samuel Bolton. 

James M. Longacre, one of the oldest and most prominent insur- 
ance brokers in this city, and senior member of the firm of Longacre 
& Ewing, died last week at the age of sixty-nine years. 

The Insurance Company of North America has declared the usual 
semi-annual dividend of six per cent. 
pany have been unanimously re-elected. 


The old officials of the com- 


The directors of the Delaware of Philadelphia have declared a 
semi-annual dividend of two per cent, payable on and after Feb- 
ruary 2, 1903. 

Charles T. Evans, agent of the Continental, has been appointed a 
member of the executive committee of the Philadelphia Fire Under- 
writers Association to fill the vacancy caused by the resignation of 
J. W. Miller, Jr. 

An erroneous impression seems to have gone forth among some 
of the brokers and insurance journals, that since January I companies 
are attaching to policies issued in this city a clause which is prac- 
tically a notice to the assured that unless he pays the premium there- 
under, within the calendar month succeeding the one in which the 
insurance takes effect, the policy will, in accordance with its con- 
ditions, be canceled. The fact is that while the association had 
before it such a rule it was not passed as originally intended. The 
rule in force provides that all premiums on policies must be paid to 
companies or their agents within forty days (not one month) after 
the close of the calendar month in which the insurance takes effect, 
otherwise cancellation notices must be sent to the broker, the as- 
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sured and the party to whom loss is made payable, but there is no 
obligation to attach any clause to policies calling the insured’s at- 
tention to this rule. It is,therefore, optional with the broker whether 
he pays the premium out of his own pocket, waiting the insured’s 
pleasure to reimburse him, or demands payment from the insured in 
advance of his payment to the company. 

Philadelphia business generally shows well for 1902, and from 
reports thus far received the loss ratio appears to have been less than 
fifty per cent. Some companies have fared very much better, as, 
for instance, the Hamburg-Bremen, under the management of 
Robert M. Coyle, which shows a loss ratio of about twenty-six per 
cent, while its business increased about thirty-three and one-third 
per cent over the year preceding. 

Owing to ill health, E. C. Irvin, president of the Fire Association, 
who was to have addressed the Fire Insurance Society on Tuesday 
evening last on “General Insurance Office Practice,’ was unable to 
do so, and the speaker of the evening was, therefore, George E. 
Wagner, who delivered an address on the same subject. The meeting 
was well attended, and those present, especially the young insurance 
men, gained much information which will be of practical use to them 
in their office duties. 

J. Barton Longacre has been elected a member of the executive 
committee to fill the unexpired term of Clarence A. Baldwin, re- 
signed. The committee also announced the election of Frederick 
Hickman as assistant to the secretary. 


Life and Casualty Notes, 


The vacancy caused by the death of Stow MacMullin, super- 
intendent of District 7 of the Prudential, has been filled by the 
transfer of James M. Johnson, formerly superintendent of the Mana- 
yunk district. E. J. Stanton, an assistant in Philadelphia 5, has 
been promoted to fill Mr. Johnson’s position in Manayunk. 

Horace B. Meininger, formerly assistant secretary of the Com- 
mercial Mutual Accident Company, and for ten years associated with 
it, has been elected secretary, succeeding John J. Stoneham, de- 
ceased. J. Renton White, of Haney, White & Co., prominent lumber 
merchants, becomes treasurer, succeeding James L. Mitchell. Mr. 
Meininger is disposed to conduct the company upon progressive, if 
not aggressive, lines, and announces it as his intention to double the 
business during the year. 

J. Thomas Moore, superintendent of agencies of the Provident 
Life and Trust Company, starts on a trip to the Pacific Coast this 
week. He will hold conventions at Los Angeles and San Francisco, 
where the company has new and flourishing agencies, and will visit 
the northern coast as well, with a view of further developing the 
company’s business. The Provident has a large loan agency at 
Tacoma, Wash., and is well and favorably known thereabouts. 


CASUALTY INSURANCE. 








—The North American Accident will soon be entered in Washington 
and Utah. 

—The American Surety Company has issued a $100,000 bond to Auditor 
Sherrick of Indiana. 

—Since entering the liability field six months ago the tna has written 
$360,000 in premiums. 

—Georgia and Alabama are experiencing an epidemic of bank bur- 
glaries and safe robberies. 

—The Continental Casualty wrote $2,000,000 in premiums last year, 
which is $400,000 ahead of 1901. 

—David McClure and Walter P. Rosen have been elected directors of 
the Title Insurance Company of New York. 

—The Ocean Accident and Guarantee has advanced its bank burglary 
rates twenty-five per cent in the middle West. 

—The Travelers’ 1902 statement will show casualty premiums amount- 
ing to $4,500,000 and $500,000 in liability premiums. 

—The Perpetual Accident Insurance Company is being organized in 
Chicago as an assessment concern. The officers are: William H. Wool- 
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ums, president; Arthur T. Cowan, secretary; Theodore C. Mayre, assist- 
ant secretary, and Seth G. Gibbs, treasurer. 

—The Texas Court of Appeals has decided that a person criminally in- 
jured in a fight cannot claim under an accident policy. 

—The field men of the National Life and Accident of Nashville, Tenn., 
held their annual meeting and banquet on January 10. 

—The Travelers has appointed Yale Henry Utah State agent for the 
accident department, with headquarters in Salt Lake City. 

—The Maryland Casualty Company has gotten out a teat folder, calling 
attention to its new combination assault and burglary policy. 

—The past football season contributed twelve deaths and over eighty 
serious injuries to players, to say nothing of minor casualties. 


—The Union Casualty and Surety is securing a good accident business 
among the street railway employes in Akron, O., at $7.50 per thousand. 

—Conkling, Price & Webb, Chicago. general agents for the London 
Guarantee and Accident, increased their liability premiums by $70,000 
last year. 

—The American Casualty Company ‘of Reading, Pa., has deposited 
$100,000 with the State of Pennsylvania and received its certificate of 
authority. 

—John J. Stoneham, secretary and general manager of the Commercial 
Accident Insurance Company of Philadelphia, died’ of pneumonia on 
January 5. : 

—The city of Columbus, O., has taken.out liability insurance in the 
Fidelity and Casualty covering employes on certain public works at a 
cost of about $700. 

—E. F. Youngs of Buffalo, N. Y., has sold a half interest in his fire in- 
surance business and has been made manager of the Fidelity and Cas- 
ualty Company, with offices in the Granite Building. 

—The Peninsula Industrial Insurance Company has been incorporated 
at Jacksonville, Fla., with $50,000 capital, to deal in real estate, insure 
lives and pay death, sick, funeral and accident benefits. 

—The burglary department of the United States Fidelity and Guaranty 
Company, under D. W. Armstrong, Jr., shows gross premiums of $349,000 
for 1902, against $149,112 for 1901 and a net loss of $70,891. 

—H. C. Alverson, formerly general agent for the North American Fire 
and the Philadelphia Underwriters at Erie, has been elected secretary of 
the National Masonic Accident Association of Dés Moines. 

—The Lawyers Title and Guaranty Company, Washington, D. C., has 
elected the following officers: J. A. Maedel, president; George E. Hamil- 
ton, vice-president; E. L. Schmidt, secretary, and George M. Emmerich, 
“treasurer. 

The Aetna Life has written the liability insurance of the American 
Shipbuilding Company. This line was previously carried by the Ocean 
Accident. The A°tna has also secured the liability business of the Warren 
City Boiler Company. 

—A Massachusetts judge recently held that a surety company which 
bonds a liquor dealer for his license must remain liable for the life of the 
license even though the license be transferred to another party of whom 
the surety company knows nothing. 

—The Fred L. Gray Company of Minneapolis, northwestern managers 
for the London Guarantee and Accident and the United States Fidelity 
and Guaranty Company, reports that the receipts of their department 
exceeded $350,000 in 1902, and the aim for 1903 is half a million. During 
the past decade its business has multiplied tenfold. 

—In the current issue of Commercial Expansion, Alexander H. Revell 
recommends the establishment of government insurarce against the fail- 
ure of national banks. It is suggested that a light tax be placed upon 
the capital stock, surplus or total deposits of all national banks, and the 
government could afford to guarantee the depositor against failure of the 
bank and loss of funds. It is thought that the State banks would in time 
follow the example of the nation and insure State banks in a similar 
manner. 

—The Union Accident Stock Company of Denver makes a very hand- 
some showing for the year ending December 31 last. It received during 
the year in premiums $95,194 and paid for losses $29,578. Its total in- 
come was $100,366, and after paying all losses and expenses, together with 
dividends of $2,000, made a net cash gain of $28,131. Total assets now 
amount to $166,490 and the surplus on policyholders’ account to $141,706, 
including the capita! stock of $100,000. For a young company this is cer- 
tainly entitled to be considered a most creditable statement. 

—The Illinois Supreme Court has rendered a decision in the case of 
Golkowska against the American Packing Compary which is of interest 
to liability companies. The plaintiff was injured by a barrel falling from 
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a floor above where she was working, and the lower court gave her $1000 
damages, and this and the point upon which the decision was based was 
upheld by the Supreme Court. The decision means, practically, that in 
cases between master and servant the mere fact that the accident hap- 
pened and the servant was injured is sufficient to raise a presumption of 
negligence. 


Agency appointments: D. H. Bitner, district agent at Union Stock 
Yards, Chicago, North American Accident; C. C. Bowen, agent at Atlanta, 
Ga., for the Fidelity and Casualty; C. A. Benner, adjuster at Cleveland, 
Ohio, Altna Life; C. W. Suhr, special agent, Cleveland, Ohio, Ocean 
Accident; Fred C. Marconi, general agent at Cincinnati, ‘tna Life. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


CONTINENTAL’S SEMI-CENTENARY. 
Celebrated by General Promotion of Officers—Other 
Promotions. 

THE Continental Insurance Company of New York has now completed 
fifty years of business activity, during which period its name has been a 
synonym for honorable dealing and absolute reliability. Consequent upon 
the determination of Francis C. Moore to retire from the presidency of 
the Continental (after having served fifteen years as its executive official) 
in order to enjoy a period of rest and travel, it was expected that, in the 
natural course of things, Henry Evans, the vice-president, would suc- 
ceed Mr. Moore. This expectation was fulfilled when, on Thursday last, 
the directors not only elected Mr. Evans president, but advanced all of 
the officers to higher positions, and, in addition, created official positions 
for the Western department managers. 

With this issue we present a portrait of the new president of the Con- 
tinental. Although he now occupies one of the most prominent positions 
in American fire underwriting, Mr. Evans is still a young man. He was 
born April 14, 1860, and entered the service of the Continental as a junior 
clerk when eighteen years of age. During his quarter-century’s con- 
nection with the Continental, Mr. Evans has filled—and well filled—sev- 
eral different positions and offices. Within ten years he had risen to the 
secretaryship of the agency department, shortly thereafter being placed 
in full charge of the agency business. In 1889 Mr. Evans was chosen 
second vice-president, still retaining supervision of agencies; and in 
January, 1892, was elected vice-president, which office he continued to 
hold until last week, when the hightest office in the gift of the company 
was tendered to him and accepted. The relations between Mr. Moore and 
Mr. Evans have been so close, and the policy of the company is so well 
established, that it is not anticipated that the official changes will result 
in any alteration in the company’s methods. 

The official roster of the Continental is now as follows: President, 
Henry Evans; vice-presidents, Edward Lanning and George E. Kline; 
secretaries, Joseph E. Lopez and Edward L. Ballard; assistant secre- 
taries, Charles R. Tuttle and James A. Swinnerton. Mr. Lanning was 
advanced from the secretaryship, ani Mr. Kline and Mr. Tuttle were, 
respectively, manager and assistant manager of the Western department 
at Chicago, where they will remain, thus providing the Chicago office 
with two officials. Messrs. Lopez and Ballard were previously assistant 
secretaries. R. J. Taylor is manager of the loss department, and C. H. 
Dutcher is secretary of the Brooklyn department. 

In advancing Mr. Evans to the presidency the directors of the Conti- 
nental have done just what was expected of them. They have also done 
well in recognizing the civil service idea by promoting to higher official 
positions men who have rendered the company excellent service in former 
years. 

The Continental’s statement covering the year 1902 shows these in- 
creases, as compared with the same items for 1901: Assets, $1,358,829; 
unearned premium reserve, $513,167; net surplus, $817,634; premiums 
written, $494,559. There was an underwriting profit for the year of 
about $335,000. The assets of the Continental now reach the handseme 
sum of $12,957,841; its premium reserve amounts to $5,320,071; its net 
surplus is $5,718,962, and its premiums written in 1902 aggregated $5,472,- 
917. The resources of the company include over $10,000,000 of high-grade 
bonds and stocks, carried at most conservative valuations. No bonds are 
valued above par, although the list embraces United States fours of 1925 
($200,000), New York city three and one-half per cent bonds of 1927 and 
1940 ($600,000), and cthers of excellent character. The company operates 
under the safety fund law of New York, and has $1,200,000 in the two 
funds. It has paid nearly $50,000,000 for losses since organization, and it 
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paid nearly $2,000,000 for losses due to the great Chicago fire in 1871, 
without impairing its capital. The record of the company is one which 
may well be emulated by younger corporations. 





Equitable Fire Underwriters Begins Business. 

THE Equitable Fire Underwriters of Illinois has started business at 184 
La Salle street, Chicago. with John L. Lucas as attorney and manager. 
Mr. Lucas is also attorney for the American Fire Underwriters of Chicago. 
The Equitable’s subscribers are D. Van Ness Person, proprietor of Paint, 
Oil and Drug Review; W. H. Ford, proprietor of Ford’s Woodlawn Stor- 
age and Warehouse; N. Morganroth, proprietor Reliance Distilling and 
Bottling Company; Hon. James C. Martin, J. P.; J. P. Hayden, manager 
cigar department, Hannah & Hogg, formerly Hayden Cigar Company; 
Arthur S. Welch, attorney at law; Henry Roth, attorney and counselor 
at law; Hon. John Richardson, J. P.; Hon. George H. Woods, J. P.; 
Louis Hartman, president L. Hartman Company (Inc.), wholesale liquors. 
The New York standard policy is used, and maximum lines of $1500 on 
protected risks and $2500 on sprinkled risks are written. 





Middle States Life and Casualty Notes. 


—John A. Miller of Blairsville, Pa., goes to Altoona as district manager for the 
Mutual Life of New York. 


—Thomas Loomis has been appointed general agent for the North American 
Life of Canada, with offices in Buffalo. 


—The Governor of New Jersey has recommended that the salary of the Insur- 
ance Commissioner be increased from $4000 to $6000 per annum. 


—M. J. Droney, auditor of the Baltimore Life, has been presented with a 
handsome silver tea service by the members of the field force. 


—A. L. Schulhof, who has been with the Pittsburg agency of the Mutual Life 
of New York, has contracted with the Park branch of the New York Life. 


—The firm of Ludwig & Miller has taken offices in the Downing building, Erie, 
Pa., and will write life, fire, accident, employers’ liability and all other branches. 


—J. A. Loveridge and Charles I. Snell of Batavia, N, Y., have formed a part- 
nership to do a general insurance business, and will represent the New York 
Life. 


3onney, Albany manager of the Union Mutual Life, committed 
So far as known there was no motive for the 


—Edmund J. 
suicide in Troy a few days ago. 
deed. 

—Frank L. Miner, manager of The Philadefphia Intelligencer, has sold his in- 
terest in the paper to F. C. Oviatt, and will assume the management of The 
Underwriters Review of Des Moines. 

—The Paterson (N. J.) Call names W. C. Garrison, at present a member of the 
Newark Board of Public Works, as the probable successor to William Bettle, 
Commissioner of Insurance and Banking in New Jersey. 

—The directors of the Prudential have appealed to the New Jersey Court of 
Chancery from the injunction restraining the company from purchasing any of 
the proposed new issue of stock of the Fidelity Trust Company of Newark. 

—Two hundred district agency managers, representing all parts of the world, 
met the officers of the New York Life at the Laurel-in-Pines, Lakewood, on Jan- 
uary 14, to talk over last year’s achievements and plan a still greater campaign 
for 1903. 

—Thomas H. Myers has brought suit in Baltimore against the Baltimore Mutual 
Life and Annuity Company, the Baltimore Equitable Life and Llord Wilkinson, 
Insurance Commissioner, for the purpose of having the above-named companies 
declared insolvent and receivers appointed. 

—The Provident Savings Life has made the following changes in the coupon 
policy department: W. H. Spurge, former manager for the Colonial, will have 
charge of an office in the Weldon building, Jersey City, and John B. Burger, 
formerly with the Prudential, takes charge of an office at 1503 Third avenue, 
Manhattan. 


Middle Department Fire Insurance Jottings. 

—The Merchants Mutual of York, Pa., has been organized. 

—William H. Erhard, an insurance agent of Erie, Pa., is dead. 

—A. Quincy Mountz, an insurance agent of Washington, Pa., died recently. 

—The underwriters of Pittsburg are agitating the appointment of a county 
building inspector. 

—Thomas M. Gopsill, who was a member of the Gopsill Insurance Agency, 
Jersey City, is dead. 

—Rates in Glens Falls will be raised, owing to the inadequate condition of the 
city’s fire department. 

—The Fidelity Insurance Agency of Buffalo, N. Y., has increased its capital 
from $20,000 to $35,000. 

—Chief Dutton of the Washington Fire Department is advocating the establish- 
ment of a fire patrol for that city. 

—The West Virginia Association of Local Fire Insurance Agents has elected 
the following officers: W, §S. Foose, president; W. R, Rice, secretary, and 
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Peebles Tatum, treasurer. Executive committee: G. J. Mathison, Theodore Roller 


and D. E. Stainaker. 


—The Equitable Fire of Charleston, S. C., has entered West Virginia end ap- 
pointed W. J. Perry of Stanton, Va., its general agent. 


—H. C. Alverson of Erie, Pa., assistant general agent of the Philadelphia 
Underwriters, has resigned, and will remove to Des Moines, Ia. 


—Robert L. Patterson of Elizabeth, N. J., has placed an $80,000 policy on the 
buildings of the Sanitary Pottery Works, The premium is $600. 


—The Liverpool and London and Globe has appointed F. D. P. Balch to succeed 
J. B. Kremer, Jr., as special agent for Western Pennsylvania, with headquarters 
in Philadelphia. 

—At a recent meeting of some of the leading fire insurance agents and brokers 
of Pittsburg, Pa., a committee was appointed to take up the matter of organizing 
a field men’s club. 


—It is reported that McCall & Co. of Philadelphia, Pa., have been appointed 
agents of the Association of Bremen Marine Underwriters and the Association 
of Hamburg Marine Underwriters for Philadelphia and vicinity. 


—The insurance firm of Collingwood & Sons of Pittsburg, Pa., will celebrate 
its fiftieth anniversary next month. William Collingwood, the founder of the 
firm, died last year, and the business is now being conducted by his sons. 


—The Moore & Hill Company of Washington, D. C., has been incorporated to 
conduct a real estate and insurance business, with a capital stock of $50,000 and 
the following trustees: David Moore, W. A. Hill and Charles W. Simpson. 


—It is believed that the recently incorporated Pittsburg Underwriters was 
organized with the object of combining some of the smaller agencies in Phila- 
delphia. The incorporators are: M. W. Miller, L. C. Hoag and W. L. Messer. 


—Wnm. R. Royce of Newark, N. J., senior member of the firm of Royce & Rom- 
mel, New Jersey managers for the New York Underwriters Agency, has resigned 
the special agency of the latter to engage in the adjusting business at Philadelphia. 


—The amendments to the building law in Philadelphia are almost completed, 
and it is hoped that in a short time they will be presented to the State legislature. 
The limitation of area and the height of buildings have been carefully provided 
for, and all hatchways and elevators are to be enclosed. 


—Dividends have been declared by the following Pittsburg and Allegheny com- 
panies: Union, 3 per cent; German, 5 per cent; Allemannia, 4 per cent; German- 
American, 5 per cent; City, 4 per cent; Monongahela, $1.50 per share; Teutonia, 
$2.50 per share; National, $3 per share, and an additional $1; Ben Franklin, 5 per 
cent. 


—The Armenia of Pittsburg, Pa., which company in 1901 reinsured its risks in 
the Westchester of New York, is again writing fire risks. John F. Rice of New 
York, formerly general agent of the Prussian National of Stettin for New York 
and the New England States, has been appointed the Armenia’s general agent for 
surplus underwriting in the United States. The executive officers of the company 
are: W. A. McCutcheon, president; Wm. L. Clark, vice-president and secretary; 
Walter Morris, assistant secertary. 


—The insurance committees of the New York State legislature have been an- 
nounced as follows: Senate—Frawley and Riordan of New York, Marshall of 
Kings, McEwan of Albany, Maltby of St. Lawrence, Stewart of Tompkins, McClel- 
land of Westchester, Ambler of Columbia, and Fancher of Cattaraugus. Assem- 
bly—Farrell, Prince and Ellis of New York, Weber and McInerney of Kings, 
Merritt of St. Lawrence, Ongar of Westchester, Orr of Orange, Sheldon of Cat- 
taraugus, Lewis of Oswego, Cook of Erie, Hewittt of Cayuga, and Whitney of 
Saratoga. 





THE NEW ENGLAND FIELD. 


New England Life and Casualty Notes. 

—The Columbian National Life issued over $2,000,000 during its first three 
months. 

—Agency appointments: Thomas F. Callahan, resident agent at Lynn, Mass., 
Security Mtitual Life. 

—The Columbian National Life has opened an office in St. Albans, Vt., with 
Dwight S. Alfred in charge. 

—H. C. Eastman, general agent for the Prudential at Manchester, N. H., has 
moved into more commodious offices in The Beacon. 

—H. B. & E. H. Keith is the title of a new firm at Worcester, Mass., which 
will represent the Mutual Benefit Life as district agents. 


Fire Insurance Item from New England. 

—The Hartford Board of Fire Underwriters has elected the following officers: 
Charles E. Chase, president; Charles E. Parker, vice-president; Frank R. Knox, 
secretary and stamp clerk; S. M. Goddard, treasurer and H. J. Blakeslee, elec- 
trical inspector. Executive committee: F. F. Sewall, chairman; E. S. Cowles, S. 
Chapman, Jr., F. A. Morley and H. W. Seide. 





—The Metropolitan Fire of Chicago, which has just begun writing business with 
a capital of $100,000 and a surplus of $25,000, has appointed Edward Cluff of New 
York agent for the Eastern States. Mr. Cluff has had many years’ experience as 
a fire underwriter, and will doubtless give the Metropolitan a large volume of 
good business. He also represents several other companies, among which are the 
Ottawa Fire and the Michigan Millers. Mr. Cluff is also president of the Union 
Casualty and Surety Company of St. Louis, Mo. 











THE WEST. 





Miscellaneous Legislative Items. 


THE Illinois legislature, which convened on the 12th, has received a strong 
recommendation from Governor Yates in his message to that body, for 
State supervision of Lloyds and the suppression of all companies doing 
business in other States from headquarters in Illinois, and which are not 
licensed by the Department. The Governor, in his message, says in part 
that the formation of Lloyds and individual underwriters is due in great 
measure to the rapid increase of insurable property in the State, together 
with the fact that the segregation of immense wealth in single corpora- 
tions has made the placing of sufficient insurance in regularly admitted 
companies a matter of some difficulty. At present these Lloyds and indi- 
vidual underwriters do not report their condition to the State Department, 
and are not subject to its laws and requirements. The Governor recom- 
mends that legislative provision be made so that these concerns may be 
placed under the supervision of the State, thus relieving the responsible 
concerns from the ill repute brought about by the questionable methods 
of wildcat and irresponsible operators. 

Many recommendations affecting the insurance law of Indiana were 
embodied in the message of Governor Durbin to the Indiana legislature, 
which convened on January 8. The Governor recommends a fire marshal 
law modeled after the Massachusetts statute, an amendment to the law 
affecting the investments of foreign companies, and the State supervision 
of all “‘special-charter’’ companies. A valued policy bill has been intro- 
duced. 

A bill has been prepared for introduction at the present session of the 
Kansas legislature requiring all fire and life companies doing business 
in that State to invest forty per cent of their gross receipts from business 
written in that State in Kansas securities. An anti-compact bill and a 
bill providing for annual instead of semi-annual statements and agents’ 
licenses have been introduced. 

Governor Bliss of Michigan, in his message to the legislature, recom- 
mends the creation of the office of State fire marshal. 

Bills to amend the valued-policy, anti-compact and anti-coinsurance 
laws have been introduced in the Missouri legislature. 

Governor White of North Dakota recommends more stringent legisla- 
tion for the regulation of muiuals. A bill has been introduced in this 
legislature prohibiting reinsurance in any company not admitted to do 
business in North Dakota. 

A bill to amend the civil code relating to insurance taxes will be in- 
troduced at the present session of the Montana legislature. The amend- 
ment proposes the taxing of all fire companies a certain percentage of 
their excess premium receipts over losses and expenses incurred in the 
State, for the purpose of maintaining the fire departments of the cities 
and towns wherein the companies do business. 

A valued policy bill has been introduced in the Colorado legislature. 

The final adjournment of the Pennsylvania legislature, which con- 
vened on January 6, has been fixed for noon, April 16. 

A bill will be introduced in the Wsiconsin legislature providing for the 
bonding of all responsible State, county and city officials by the State, 
county or city of which they are officers, by means of surety bonds. The 
present system is largely that cf personal bonds. 

The present Colorado legislature will be asked to pass a bill increasing 
the State tax on insurance companies to three or three and one-half per 
cent. Such a measure has failed of enactment four times. State Auditor 
Crouter desires the removal of the flat tax and an advance in the regular 
tax on gross premiums, declaring that the flat tax is a failure because it 
cannot be enforced against all corporations. 

The Minnesota legislature will have for consideration a bill to regulate 
more strictly the assessment life insurance business. 





Decision Affecting Deposit Bonds. 

IN the suit of the Western Assurance of Toronto against the Treasurer 
and Auditor of Franklin county, Ohio, in which the plaintiff company 
sought to prevent the taxing of $100,000 worth of bonds deposited by it 
with the State Treasurer, Judge Thompson, sitting in the United States 
Court at Columbus, recently handed down a decision adverse to the com- 
pany, which, if upheld, will mean the taxing in Franklin county of all 
bonds or other securities deposited with the State Treasurer by foreign 
companies doing business in Ohio. 





Western Life and Casualty Notes. 
The Cincinnati Life Underwriters Association meets on January 23. 
The Central Life of Des Moines reports a very siiccessful business for the 
year 1902. The report shows almost $1,000,000 gain in the amount of insurance 
in force in Iowa, while the new business written was $1,355,000. The receipts for 
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the year were $138,365. 
force. 

—A. D. Kates has been appointed manager for the Mutual Life of New York 
at Springfield, Il. 


The company closed the year with $3,250,000 insurance in 


—Terry Corliss of Mayville, Mich., is now district manager for the Security 
Mutual at that point. 

—Fred C. Morcom of Cincinnati has been appointed general agent for the Aetna 
Life in Southern Ohio. 

—G. O. Rangust of Scotland, S. D., has been appointed special agent for the 
National Life and Trust of Des Moines. 

—L. K. Davis of Chicago, is said to have taken a $100,000 policy. C. A. Wetzel 
of Elgin is the reputed placer of the business. 

—The building in Duluth, Minn., which the Mutual Life of New York has 
purchased will be known as the Wolvin building. 

—W. S. Watkins of Detroit has been appointed district manager of the Union 
Mutual Life for several counties about Flint, Mich. 

—A bill has been introduced in the Indiana legislature prohibiting infant in- 
surance except for a sum sufficient to pay funeral epenses. 

—The Iowa, Illinois and Pennsylvania departments have been requested by the 
National Life and Trust to make » joint examination of its affairs. 


—The receipts of the Indiana Department for the past four years have been as 


follows: 1899, $223,591; 1900, $223,647; 1901, $276,476, and 1902, $279,886. 


—The Federal Life of Chicago shows a gratifying record for 1902. Its income 
increased to $98,419, its gross assets to $175,906, and the insurance in force to 
$4,270,125. 

—Senator Noftseger has introduced a bill in the Kansas Senate requiring all 
foreign life insurance companies to invest forty per cent of their annual gross 
receipts in Kansas securities. 

—Leonard Mcody of Kansas City, Mo., for the past two years with the New 
York Life, has accepted an appointment as superintendent of agents in Kansas for 
the Equitable Life of New York. 

—The Loyal Americans of Springfield, I1l., and the Pioneer Reserve of Bloom- 
ington have consolidated, and will have headquarters in Springfield. The two 
orders have a membership of about 16,000. 


—The Des Moines Life has opened an office in the Chamber of Commerce, 
Omaha, with O. H. Morey, manager, and another office in the new Nelson build- 
ing, Kansas City, with Fred W. Smith manager. 

—The insurance companies, which, under the decision of Judge A. C. Thompson, 
will be compelled to pay taxes on the bonds which they have on deposit with the 
Treasurer of Ohio, will take legal action to escape this tax. 


—E. A. Davis of Galesburg, Ill., general agent for the Kansas Union Life, 
reports that in 1902 he more than doubled the business of 1901, and hopes to repeat 
the operation this year with the 1902 business as a basis. 

—William S. Pond of Detroit, who leaves the National of Vermont on February 
1 to become manager for the Equitable Life of New York at Chicago, reports that 
the former company’s business in Michigan last year exceeded $1,400,000. 

—The suit brought by the Ohio Department against the Fraternal! Order of 
America has been dismissed on condition that the order cease substituting notes 
for cash deposits and that expenses are not to be paid out of the reserve fund. 


—John E. Finney, formerly Pennsylvania State manager for the National Life 
and Trust, has resigned to become superintendent of the investment bond depart- 
ment of the Inter-State Life of Indianapolis. Mr. Finney is the originator of a 


new form of investment bond, which will be issued by the Inter-State. 


Agency appointments: Harry Roche, general agent, Atchison, Kan., Penn 
Mutual Life; John D. Van Scoten, field supervisor in the suburbs of Cleveland, 
State Mutual Life; Arthur Bradley, city supervisor. Cleveland, State Mutual 
Life; H:.. M. for Southern Ohio, Cornecticut 
General Life; Henry L. Rosenfeld of Cincinnati, supervisor of agencies at the 
home office of the Equitable of New York; I. M. Treynor of Des Moines, State 


agent for the Northwestern Mutual. 


With the Western Fire Underwriters. 


The Pacific Fire of New York has applied for admission to Illinois. 


Diggins of Cincinnati, manager 


Shute & Co. of Chicago have organized the Rock River Fire Underwriters. 
The Franklin of Philadelphia has appointed \. M. L. Wasson of Cincinnati, 
Ohio, its special agent for Indiana. 

The new schedules have been applied to forty towns in Illinois and the rates 
will be promulgated as rapidly as possible. 

The Iowa Home of Dubuque, Ia., has appointed D. C. Huntoon its special 
agent for Iowa, with headquarters in Dubuque. 

Chicago reports state that the preliminary work connected with the promotion 
of the proposed Bankers of Illinois is nearly complete. 


The New Hampshire Fire of Manchester has transferred its Indianapolis 
agency from the Union Trust Company to Gregory & Appel. 
W. C. Cree of Denver, Col., special agent of the Phenix of Brooklyn for 


Nebraska, has been appointed State agent for North Dakota. 
—The Inland Fire Underwriters of Chicago, Ill., has changed tour of its sub- 
scribers and removed its offices to the National Life building. 


—Advices from Chicago report that the proof necessary to convict the un- 
licensed companies domiciled in Illinois of transacting the business of insurance 
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without due license is forthcoming, and application for injunctions restraining the 
companies from doing business is again before the court. 

—J. R. Hawthorne of Des Moines, special agent of the Prussian National for 
Minnesota, Iowa, Missouri, Kansas and Nebraska, has resigned. 

—W. P. Robertson of Detroit, Mich., special agent of the Niagara Fire of New 
York for Michigan, has resigned to become Michigan State agent of the Phenix of 
Brooklyn. 

~—Thomas Baker, Jr., of Fargo, N. D., special agent of the Queen of New York 
for North and South Dakota, has been elected speaker of the House in the State 
legislature. 

—The Merchants Association of Indianapolis is preparing a bill to amend the 
fire patrol statute, making it compulsory on the part of companies to maintain 
a fire patrol in that city. 

—A bill has been introduced in the North Dakota legislature providing for a 
tax of two and one-half per cent on the gross premiums of companies doing 
business in that State. 

—The Phenix of Brooklyn has added Nebraska to the territory now covered by 
Michigan State Agent H. O. Benedict. The special agent for Nebraska will be 
Hi. J. Lund-of Omaha. 

—H. B. and R, W. Spensely and J. F. 
loan, real estate, insurance and law business in that city under the firm name of 


Bailey of Dubuque, Ia., have opened a 


Spensely, Bailey & Spensely. 

—The Insurance Exchange Agency Company of South Bend, Ind., has been 
incorporated to do a general insurance business, with a capital of $10,000, by J. E. 
Neff, T. W. Slick and I. M. Ullery. 

—The German-American of New York has appointed Walter H. Sage of Chicago 
assistant manager in the Western department to succeed Roger Porter, deceased. 
Mr. Sage was formerly second assistant manager. 

John H. Washburn, president of the Home of New York, has notified the 
executive committee of the Chicago Underwriters Association that the Home will 
not be bound by the new rules affecting class-three agents. 

—The anti-trust bill before the Arkansas Senate requires all companies transact- 
ing business in that State to withdraw from rating bureaus in other parts of the 
country as an essential to its being permitted to do business in Arkansas. 
effect that unlicensed 
were transacting the business of 


Following the recent ruling of Judge Paker to the 
companies operating from Illinois 


within the State, the Illinois Department is examining some of these companies. 


Insurance 


The Insurance Survey Bureau ot Chicago has elected the following officers: 
G. D. Dunlop, president; P. D. McGregor, vice-president; C. W. Higley, secre- 
tary. Executive committee: J. J. Purcell, G. H. Lermit, C. H. Barry and J. J. 
Me Donald. 

Because rates have been increased in Atchison, Kan., Mayor Orr of that city 
has given instructions to the county attorney to take steps toward breaking up the 
combine of local fire insurance agents, and if necessary to prosecute them under 
the Kansas law. 

The subrogation proceedings against the Illinois Central growing out of the 
fire which occurred at Rantoul some time ago may be compromised, as the rai J 
company is reported to have made ar offer of $50,000. The actual losses sustained 
by the companies interested approximated $200,000. 
executive council’s attention 


State, and 


Attorney-General Mullan of Iowa has called the 


to the defects in the present insurance laws of that recommended a 


complete revision of the statutes governing insurance. The Attorney-General is 


of opinion that the enactments of various legislatures have left the insurance 


laws of Iowa in a state little short of chaotic. 
The 


its last 


of St. Paul, Minn., has re-elected 
that G. W. 
Three new members were electe¢ 
rl 1eml lected 


and W. H. Hart 


The association’s annual 


Insurance Underwriters Association 


year’s officers with the exception Labrande was elected 
secretary and manager to succeed D, D. Smith. 
on the executive committee to replace F. Woodhouse 
were J. QO. Haas, John Townsend and D. D. Smith. 
report shows an increase in premium receipts of $85,900 and a decrease in losses 


of $25,000, which makes the ratio of losses to premiums 42.5 per cent. 


They 





THE PACIFIC COAST. 





Fire, Life and Casualty Notes. 
—Owing to improved fire protection, the rates of Nogales, Ariz., will be reduced. 


Y.-S. has been appointed Insurance Commissioner for 


Colorado. 


Tescn of Denver 


Indications are that the loss ratio on Pacific Coast business will not exceed 
forty per cent for 1902. 

I]. N. Willeox of Santa Fe, N. M., has purchased the local general insurance 
business of Willcox & Harvey. 

The Federal of Jersey City, N. J., has appointed A. B. Costigan & Co. of San 
lrancisco its agents for the Pacific Coast. 

Lucius D. Moody, general agent for the Northwestern Mutual Life at Pasa- 
dena, Cal., died a short time ago at age seventy-one. 

—Data showing the extent of damages sustained by recent forest fires is being 

compiled by the lumbermen of Washington, with the object in view of laying the 
same before the State legislature, which conyened last week, in order to con- 
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vince that body of the necessity for legislative measures to prevent such a 
waste of the State’s lumber wealth. 

—The Mutual Life of New York will open a branch office in Los Angeles, where 
it has heretofore had only an agericy. ‘T. T. Woodruff of San Francisco has 
been appointed cashier. 

—It is claimed by the propertyowners of Portland, Ore., that the appointment 
by the city of an electrical wiring’ inspector would eliminate to a great extent the 
danger of fires due to defective wiring.. 

—The Oregon agency of the Equitable Life met in Portland on January 6 for a 
review of the year’s work and the perfection of plans for the future. This agency’s 
renewal collections now amount to $233,000. 

—The Commercial Club of Salt Lake City is agitating the question of improved 
fire protection for the business part of the city, as the new mercantile schedule 
has increased the rates in the business portion, while reducing them in the residen- 
tial section. 

—The Fire Underwriters Association of the Pacific has issued instructions to 
users of fuel oil regarding the way to build two concentric air spaces to sur- 
round the smoke stack, in order to minimize the danger attendant upon the burn- 
ing of crude oil. 

—The representatives of the Equitable Life’s Pacific Coast branch under Herman 
Allenberg met at Spokane on January 2 for the annual convention. This de- 
partment produced $2,500,000 last year, whereas four years ago only $500,000 of 
business was written. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—-The Alabama Department’s receipts for 1902 amounted to $66,892. 

—The Federal Life of Chicago is preparing to enter Georgia, Alabama and Ten- 
nessee. 

—The receipts of the Tennessee Department for the past year amounted to 
$339,449. 

—Former Mayor Mims of Atlanta, Ga., has resumed his relations with the New 
York Life. 

—The Louisville City Council has raised the license fee of all life companies 
from $25 to $150 per annum. 

Agency appointments: Mayo & Robinson, State agents in Tennessee, National 
Life and Trust; R. B. Dixon of Atlanta, Ga., district agent, Germania Life, with 
offices in Columbus. 

—Wm. R. Luke, manager for the Equitable Life in Tennessee, has 
highly congratulatory letter to his staff for their splendid work in 1902, ant urges 


issued a 


them to do their full share in every month of 1903. 

Representatives of the Southern Mutual Investment Company to the number 
of sixty were entertained at the home office, Lexington, Ky., January 8 to 10. In 
addition to discussing business matters, the guests were entertained with a horse 
show, a theater party and a banquet. 


Southern Fire Insurance Notes. 
of 4 


The Louisville Fire of Louisville has declared a semi-annual dividend 


per cent. 
fhe demurrer to ex-Chief Mark’s declaration in his damage suits against the 
companies has been sustained by the court. 
-The Philadelphia Underwriters has appointed H. E. Reisinger of Baltimore, 
Md., 
—The governing committee of The Union has removed the 
from preferred business and buildings in Memphis, Tenn., owing to the improved 


its special agent for Maryland, Virginia and District of Columbia. 


’ 


“pink slip” charge 
condition of the city’s fire protection. 

The reforms recommended by the New Orleans Fire Underwriters Association 
regarding the fire limits of the city, the erection of frame buildings and the 
regulation of electrical displays for advertising purposes, have been favorably re- 
ported on by the committee on fire and lighting. 

—A municipal ordinance has been passed in Paducah, Ky., requiring com- 
panies doing business there to pay, in addition to the $50 fee for a license 
for cach 


per- 
mitting the transaction of that class of business, a tax of $10 and 


every other kind of business transacted by them, 

—As a result of the rate war between the South-Eastern Tariff Associat:en and 
the Greensboro companies, it is expected that an effort will be wmade during the 
present session of the North Carolina Legislature to pass a law prohibiting 


that association from regulating rates in tiat State. 





—Robert Lecky, Jr., secretary of the Virginia State of Richmond, together with 
other local insurance men, recently spoke on behalf of the insurance interests 
before the house committee on finance regarding the proposed tax of two per 
cent on gross premiums and additional one-tenth of one per cent on capital stock. 
No action was taken after the hearings, but it is hoped that the addresses will 
have the effect of relieving the companies somewhat. 








—The headquarters of the Knights of Pythias, Endowment Rank, may be re- 
moved from Chicago, and in view of this fact a number of Western cities are 
offering inducements to the order. 











COMPANIES AND AGENTS. 


Provident Savings Lite Assurance Society 

In presenting the twenty-eighth annual statement of the Provident Sav- 
ings Life Assurance Society, President Scott shows a continuation of the 
progress which has marked the Society under his administration. Every 
item of the balance sheet for 1902 shows that the Provident Savings is 
steadily growing larger and stronger. The progress which the Society 
has made during the six years since Mr. Scott became its president may 
be easily judged of when it is stated that he has in that time increased 
its assets threefold, more than doubled its income and added very ma- 
terially to its surplus and business in forec. The Society presents a state- 
ment for 1902 which its managers may well ieel proud of, as it shows in- 
creased financial strength combined with an enhanced volume of business 
written and in force. 

A year ago the assets of the Provident Savings were slightly in excess 
of five million dollars. and during 1902 they were increased by another 
million, so that they now amount to $6,287,938. The liabilities of the So- 
ciety amount to $5,304,261, leaving a surplus on policyholders’ account of 
$983,677, which is over $200,000 more than thet item amounted to a year 
ago, an increase which speaks well for the fu'ure welfare of the Society’s 
policyholders, especially wuen it is noted that over $950,000 were added 
to the reserves during 1902. The premiums collected in the year amounted 
to $3,644,751, while other receipts of $476,583 brought the total income up 
to $4,121,334. Payment to policyholders include? $1,276,020 for claims and 
$336,094 for surrenders and dividends, making a total of $1,612.114, while 
the excess of income over disbursements, laid up for their future pro- 
tection, amounted to $1,142,268. The agency force of the Society were 
fortunate enough to materially increase their new business last year, 
sending in applications amounting to some $41,000,000, of which there was 
declined $5,950,000, the actual new issues being $35,371,912. A satisfactory 
gain is shown in the volume of business in force which now stands at 
$98,159,633, and puts the Society up among the leaders in the business so 
far as magnitude of operations is concerned. Those whom Mr. Scott has 
gathered ’round him in the management of the Society, both in the office 
and field, are energetic and tireless workers, and their united efforts have 
resulted most favorably to all concerned. The Provident Savings is pro- 
gressing along sound lines and is prospering accordingly. 





The Security [Mutual Life Insurance Company. 

President Charles M. Turner of the Security Mutual Life Insurance 
Company of Binghamton, N. Y., in presenting the sixteenth annual state- 
ment of the company, has good reason to feel that 1902 was a very satis- 
factory year in every particular. An increase in assets of $154,861 brought 
that item up to $1,310,314, against which there are liabilities of $638,533 
(including a reserve of $534,596), leaving a surplus on policyholders’ ac- 
count of $671,781, which gives a ratio of assets to liabilities of 205 per 
cent. The figures given above are exclusive of unadmitted items amount- 
ing to $195,947, making gross assets of $1,506,261 and gross surplus $867,- 
728. During the year the Security Mutual wrote new business of $11,000,- 
000 and had in force at its close, on the paid-for basis, $36,336,866, indi- 
cating a gain of $3,970,482 over the previous year. Since organization the 
company has paid to policyholders and their beneficiaries $2,058,505, of 
which $347,695 was paid in 1902. The company is in splendid shape to 
wage another aggressive campaign during 1903, and its 600 energetic 
agents working in thirty-seven States and Territories will see to it that 
when the next annual statement is due President Turner will be able to 
announce further handsome gains. 





The Insurance Company of North America. 


The 111th annual statement of the Insurance Company oi North 
America of Philadelphia demonstrates the material advances made by the 
company during the year 1902. After paying the usual twelve per cent 
dividend upon its stock, the company was able to show an increase of 
$623,105 in assets, and a growth of $315,637 in net surplus, having also 
added $237,915 to its reserve on unexpired risks. Against an increase of 
$267,436 in premium receipts there was an increase of but $97,068 in loss 
payments, while the management expenses only increased $31,782. The 
total income in 1902 increased $329,247 over that for 1901, while the dis- 
bursements last year were only $128,850 above those of 1901. On January 
1, 1903, the Insurance Company of North America possessed $10,702,584 of 
first-class resources. Of this amount the sum of $5,791,750 is repre- 
sented by city, State and railroad bonds and choice railroad stocks. The 
company also owns real estate valued at $725,500, and has $1,130,997 
loaned cn bond and mortgage. It always carfies a very large amount of 
ready cash in bank, this item on January 1, 1903, amounting to $1,157,413; 
and, in addition, has collateral loans aggregating $825,900. It will thus be 
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seen that the company has many millicns of dollars in cash and readily 
marketable securities available wherewith to meet any emergency which 
may arise. The total liabilities (except $3,000,000 capital) amount to 
$5,713,995, and include a reserve against term and perpetual risks aggre- 
gating $4,868,952. The net surplus now falls little short of $2,000,000—the 
actual amount is $1,988,589. A pret premium income of $6,692,128 entitles 
the Insurance Company of North America to a place among the leaders 
in American business, and its loss and expense ratios of 58.1 and 31.8 per 
cent, respectively, of premiums, denote the profitable character of the 
business written. 

Few companies are equipped with so extensive and appropriately placed 
a staff of officials, each one being especially fitted for the duties of his 
office, and all working together harmoniously for the welfare of the com- 
pany. The official roster embraces the following well-known under- 
writers: President, Charles Platt; vice-president, Eugene L. Ellison; 
second vice-president, Benjamin Rush; secretary and treasurer, Greville 
E. Fryer; assistant secretary, T. Houard Wright; marine secretary, 
Henry W. Farnum. 





United States Casualty Company. 

When the United States Casualty Company of New York adopted as its 
motto the phrase ‘“‘Steady Progress,” iis managers evidently determined 
to live up strictly to the spirit and letter of it. Every statement of its 
financial condition which it has thus far put forth has shown positive 
proof that its motto is no mere catch phrase, and the statement as of 
January 1 last is no exception. The ccmpany now possesses assets 
amounting to $1.509 062, indicating a gain for the twelve months of $196,- 
839, while $85,000 was added to the surplus, bringing that item up to 
$850,000, not to mention the $23.271 added to the ‘‘contirgency fund,’ 
making a total of $10S8.271 in these two items. The care which the com- 
pany displays in its business management is, of course. extended to its 
investments, and the securities comprising the assets are of the soundest 
and most reliable character. As to the funds set aside for the protection 
of the policyholders, they are sufficiently ample to provide for every 
possible contingency. ‘The reinsurance fund has keen ircreased during 
the past year from $383,378 to $438,741; an adequate loss reserve is main- 
tained and the ‘‘contingency furd”’ has increased $23,271 and pow amounts 
to $64,816, which is a voluntary reseive on ihe part of the company. The 
payments to policyholders last year reached the sum of $346,354, making 
a grand total since organization of $2,016,950. Edson S. Lott, secretary 
and general manager of the United States Casualty, and his assocéate 
officers can be given no higher endorsement of their ability in handling 
the ccmpany than is summed up in the siatemert that it is living up to 
its motto, ‘‘Steady Progress.”’ 





The Franklin Fire of Philadelphia. 

The old Franklin Fire of Philadelphia c'osed the year 1902 with avail- 
able resources amounting to $3 092 379 ard a net .rplus beyond its $400,- 
000 capite! and all liabilities of $1021 00’. The growing business of this 
highlv resoected compony during 1902 reauired the ¢ ldition of about $26,- 
000 to its reserve. Althovgh $80 000 were disbursed for dividends, the 
total exvenditures :v 1902 jell $64 000 short of ihe total income. The 
Frarklin cperstes along conservatives lines and its business is gradually 
increasing under the carefut management of its®uble officials, ncemiums 
for 1902 ($663,574) showing a giatifying improvement. The Fvanklin’s 
officers include the following: President. James W. McAllister; vice- 
president, George F. Reger; secretary, Ezra T. Cresson; assistant secre- 
tary, Samuel K. Reger. 





The Manhattan Life Insurance Company. 

Good progress was made during the year 1902 by the old Manhattan Life 
Insurance Company of New York. and as a 1esult its latest annual state- 
ment is one of the best it has beer able to issue in its honorable career 
of over fifty years. Satisfactory ircreases are shown in every item 
which are factors in the upbuilding of a financially »:rong and sound 
company, while at the same time the business is steadily growirgz larger. 
During 1902 the Manhattan Life received in premiums $2,925‘ 266. and for 
interest, rents, etc., $872,253, meking a total income of $3126 519.- Its 
disbursements to policyholders amounted to $1,742,697, includfaozg $1 445 250 
for death claims and matured endowments, and $297,447 ior dividends, 
annuities and surrendered policies. The amount of income laid by during 
the year exceeded $438,000. The assets of the company passed the $17.000,- 
000 mark last year, and now amount to $17,401,191, the privcival items 
making up that sum being: Bonds owned, $3,543,649; real es:ate mort- 
gages, $6,146,210; real estate owned, $4,955,288, and loans on policies, 
$1,232,202. A valuation of the policies by the New York Insurance De- 
partment shows the policy reserve at $15,271,779, while all other liabilities 
amount to $145,077. In addition the company has set aside $100,000 to 
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provide for possible depreciation in assets, an action characteristic of its 
conservative management. Over $14,000,000 in new business was pro- 
duced by the agency force last year, and the insurance in force has been 
increased to $67,519,305. By comparison with the principal items of the 
statement for 1901, the following gains are shown: Premium income, 
$172,123; total income, $182,693; payments to policyholders, $113,286; 
assets, $455,360; surplus, $75,428, and insurance in force, $3,312,346. The 
total amount of benefits accrued to policyohlders since the company com- 
menced business in 1850 is $67,792,785, representing the amount paid 
to policyholders and now held for their benefit. 

In view of the above satisfactory showing of growth and strength, the 
policyholders on the one hand and all connected with the management on 
the other are justly entitled to congratulations. As one of the oldest life 
insurance companies in the country, the Manhattan occupies a prominent 
position, and its managers are continually striving to keep it not only 
abreast, but a little ahead of the times. Its policy forms are among the 
most liberal on the market, and the guarantees of financial strength 
back of them make them very attractive. The officers of the Manhattan 
are well known as experienced insurance men, and their efforts in the 
company’s interests are unceasing. At their head is President Henry B. 
Stokes; J. L. Halsey is vice-president; W. B. Lane, second vice-presi- 
dent and manager of agencies; J. H. Griffin, secretary; F. Mackel, assist- 
ant secretary, and M. W. Torrey, actuary. 





The National Fire of Hartford. 

It is evident that the executive officers of the National Fire of Hartford 
have faith in the future stability of the fire underwriting business, for 
they have been willing to place upon their books about $800,000 of addi- 
tional premiums during the past year, involving an increase of $675,675 
in the required reserve for unexpired risks. The greater portion of this 
business was acquired by the reinsurance oi the Merchants of Newark, 
which had a premium income of about $685,000. The assets of the Na- 
tional increased $780,957 in 1902 and now aggregate $6,205,394, thoroughly 
well invested. The reinsurance reserve amounts to $3,231,161, and not- 
withstanding the increase in reserve the net surplus has grown $69,530, 
to $1,550,803. As the capital is $1,000,000, the stock is shown to be worth 
255 per cent on the books. As usual, the National paid twelve per cent 
on its stock in 1902. The officers of this substantial and progressive com- 
pany are: President, James Nichols; secretary, B. R. Stillman; assistant 
secretary, H. A. Smith. 





American Surety Company. 

The financial statement of the American Surety Company of New York 
shows that its resources now amount to $5,637,437, as against $5,466,589 a 
year ago. Included in the liabilities are: Premium reserve requirement, 
$667,651; claims in process of adjustment, $356,562; all other items, $13,433. 
The surplus financial strength of the company is therefore represented by 
its capital stock, $2,500,000; surplus, $1,000,000, and undivided profits, 
$1,099,790, making a total of $4,599,790. The company paid in claims 
during the year $497,645, and, after providing for all expenses, shows net 
earnings, of $352,067, of which $200,000 was paid in dividends; $96,098 went 
to reserve, and $55,969 to surplus account. As instancing the extent of 
the company’s operations, it is worth noting that last year it was obliged 
to deal with 723 defaulting employees, or more than two per day. The 
American Surety is steadily increasing its hold on the favor of the 
public. 





London Guarantee and Accident Company. 
THR tenth annual statement of the United States branch of the London 
Guarantee and Accident Company verifies our prediction made a year ago, 
which was as follows: “Captain A. W. Masters, the United States man- 
ager, will be able at the close of the present year to show a premium in- 
come well over the million-dollar mark.’’ Captain Masters not only ac- 
complished this, but had $116,005 of premium income to spare, the total 
for 1902 having been $1,116,005. The total income reached the sum of 
$1,154,277 and exceeded the year’s disbursements for all purposes by 
$105,918. The loss and expense ratios were thus kept within satisfactory 
limits. The assets of the United States branch now amount to $1,330,428 
—$98,610 more than a year ago—and are mainly invested in securities of 
the very highest class, consisting largely of bonds of such cities as New 
York, Brooklyn, Jersey City, Boston, Philadelphia, Hartford, Chicago and 
St. Louis; State of Massachusetts bonds and standard railroad bonds. It 
also has cash in bank (to credit of trustees) to the amount of $181,000, as 
well as $1,351 of other cash and $130,267 of premiums uncollected and in- 
terest due and accrued. An increase in the reserve requirement of 
$56,584, as compared with December 31, 1901, is noted, bringing up the 
reinsurance reserve to $467,312. The London also holds a reserve of $250,- 
500 for claims resisted for employers; a reserve of $101,541 for unadjusted 
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claims; $65,000 contingent reserve, liability department, and $25,998 for 
ether claims. After making full provision for all these liabilities there 
still remains the sum of $420,077, constituting the surplus as to policy- 
holders. The company has $213,000 on deposit with the New York Insur- 
ance Department and $985,810 with its United States trustees, while the 
company’s entire resources are, in addition, back of every policy. 

The London Guarantee and Accident Company has established itself 
firmly in popular favor in this country, and Captain Masters has shown 
himself in every way worthy of the trust reposed in him by the com- 
pany’s directors. The London transacts employers’ liability, general lia- 
Lility, workmen’s collective, elevator, teams and general accident insur- 
ance, using the most approved forms of policies and charging fair rates 
for its contracts. 





The [lechanics Insurance Company. 

Since its organization in 1854 the Mechanics Insurance Company of 
Philadelphia has pursued a conservative course, not striving for a large 
volume of premiums, but transacting its business along lines which 
have warranted the payment of eight per cent dividends for many 
years, and have still kept the company in sound financial condition. The 
forty-ninth annual statement dated January 1, 1903, proves that this ola 
institution made gratifying progress during the year 1902. It gained 
nearly $40,000 in resources, now having $978,032 of excellent assets. 
Although it added about $32,000 to its premium reserves (which now 
aggregate $462,825), the company made a gain of about $15,000 in its net 
surplus, which now amounts to $208,967. As the capital is $250,000, the 
surplus as to policyholders is $458,967, and the stock is shown to be worth 
183.59 per cent on the books. The investments of the Mechanics include 
$289,010 loaned upon bond and mortgage (all first liens), $481,062 of stocks 
and bonds, $79,500 of real estate and $25,600 loaned upon collateral. The 
company also has $26,350 of cash in office and bank, $65,770 of premiums 
in course of collection, and $10,739 of accrued interest, rents, etc. 

The officers of this steady-going company are: President, Simon J. 
Martin; vice-president, Charles J. Gallagher; secretary, John A. Snyder. 
Their close attention to matters affecting the welfare of the company, 
which has resulted in placing it in so favorable a position, will no doubt 
conduce to its continuance therein. 





Ocean Accident and Guarantee Corporation. 


Judging by the latest annual statement of the United States branch 
of the Ocean Accident and Guarantee Corporation, that organization may 
be considered to have firmly established itself in the confidence of the 
public. Its business last year was of extremely satisfactory volume, and 
as a result notable gains are recorded in all items which make for 
strength and magnitude. The assets of the United States branch now 
amount to $2,095,617, indicating a gain of some $280,000 for the year, while 
the reserves were increased by about $220,000, the figures showing the 
reinsurance reserve to be $560,100, besides a special reserve of $260,550. 
The interests of the policyholders are therefore amply protected, and 
there is in addition a surplus for their benefit amounting to $1,228,673. 
During the year the company received net premiums of $1,503,389, repre- 
senting a gain of $441,680 over the preceding year, while the total income 
was $1,556,123, and the disbursements were $1,193,203, including $596,241 
for losses. A very handsome underwriting profit of $122,391 is shown as 
a result of the year’s trading, which enables the American branch to 
transmit $100,000 to the home office, thereby following the general custom 
among foreign companies operating in the United States. The United 
States manager, Oscar Ising, may confidently claim that this statement 
proves the Ocean to be thoroughly capable of handling the large volume of 
business which its prestige is bound to attract. 





The Greenwich Insurance Company. 

The Greenwich Insurance Company of New York, which has been un- 
interruptedly and successfully in business for sixty-eight years, made 
handsome increases last year all along the line. A few of its gains were 
as follows: Assets, $104,320; premium reserve, $108,692; net surplus, 
$50,064. This reliable old company now has $2,174,547 of assets, and its 
surplus over $200,000 capital and all liabilities is $185,720, so that its 
surplus as to policyholders is now $385,720. Over $1,600,000 of its re- 
sources are invested in United States and District of Columbia bonds, and 
in railroad and other stocks and bonds. It carries a cash balance of over 
$126,000. President Mason A. Stone is to be congratulated upon the 
marked progress made by the company during the year. 














—The Central Fire of Birmingham has acquired the good will, together with 
the fire and miscellaneous business in the United Kingdom of the British Do- 
minions of London, at the same time assuming no liability on unexpired risks. 





A6 
MISCELLANEOUS. 


Life Insurance Statements for 1902. 
THE following statements of life insurance companies for the year 1902 
have been made public during the past two weeks. Corresponding figures 
for 1901 are given in parentheses: 

Colonial Life—Premiums, $282,093 ($203,455); total income, $475,780 
($369,632); claims paid, $69,871 ($50,676); admitted assets, $314,260 ($204- 
975); surplus, $170,113 ($112,025); new business, industrial, $6,454,644 
($5,211,301), ordinary $1,375,771 ($1,073,000); insurance in force, industrial 
$6,149,410 ($4,668,763), ordinary $2,015,328 ($1,518,067); increase in amount 
in force, industrial $1,480,647 ($1,018,134), ordinary $502,271 ($493,000). 

Fidelity Mutual—Premiums, $2,716,288 ($2,457,088); total income, $2,955,- 
968 ($2,657,270); losses and claims paid, $1,232,369 ($1,023,489); income 
saved, $722,235 ($666,893); admitted assets, $4,663,276 ($3,929,788); liabili- 
ties, $4,033,594 ($3,273,544); insurance in force, paid for, $90,097,572 ($84,- 
306,448); increase in amount in force, $5,791,124 ($4,792,206). 

Inter-State Life, Indianapolis—Assets, $470,508 ($239,172); surplus, 
$158,264 ($62,305); income, $344,285 ($193,627); insurance in force, $5,300,552 
($4,044,475); increase in amount in force, $1,256,077 ($1,471,543). 

Manhattan Life—Premiums, $2,254,266 ($2,082,143); interest and rents, 
$872,253 ($861,683); total income, $3,126,519 ($2,943,826); paid for death 
claims and endowments, $1,445,250 ($1,301,450); total payments to policy- 
holders, $1,742,697 ($1,629,411); income saved, $488,122 ($437,574); assets, 
$17,401,191 ($16,945,831); surplus, $1,884,335 ($1,808,907); insurance in force, 
$67,519,305 ($64,206,959); increase in amount in force, $3,312,346 ($3,945,808). 

Provident Savings—Assets, $6,287,938 ($5,116,874); surplus, $983,677 ($765, - 
086); premiums, $3,644,751 ($3,470,801); total income,$4,121,334 ($3,792,776) ; 
paid policyholders, $1,612,115 ($1,508,625); income saved, $1,142,263 ($1,- 
100,990); new business, $35,371,913 ($28,409,177); insurance in force, $98,- 
159,633 ($93,832,136); increase in amount in force, $4,327,497. 

Security Mutual—Assets, $1,310,314 ($1,155,453); surplus, $671,781 ($696,- 
443); paid policyholders, $347,695 ($321,779); insurance in force, $36,336,- 
866 ($32,366,384); increase in amount in force, $3,970,482 ($1,888,983.) 

State Mutual—Assets, $21,678,560 ($19,553,610); surplus, $2,397,261 ($2,- 
021,555); premiums, $3,555,917 ($3,369,925); total income, $4,447,991 ($4,- 
176,152); paid policyholders, $1,714,049 ($1,740,025); income saved, $1,929,- 
422 ($1,642,995); new business, 5,667 policies for $14,342,306 (4,780 for $12,- 
660,432); insurance in force, 35,543 policies for $94,966,674 (32,356 for $87,- 
424,149); increase in amount in force, $7,542,525 ($6,535,052.) 

Travelers—Life and accident branches: Assets, $37,078,368 ($33,813,- 
056); surplus, $5,334,328 ($5,005,314); total income, $10,210,000 ($8,930,000) ; 
paid policyholders, $3,700,000 ($3,440,000); new life business, $19,370,000 
($17,750,000); life insurance in force, $125,000,000 ($116,000,000); increase 
in amount in force, $9,000,000 ($7,200,000.) 








Burden of Proof of Increase of Risk on Company. 

Chief Justice Charles M. Stuart, sitting in the Minnesota Supreme 
Court, has rendered a decision which will be of importance to insurance 
companies. The case at bar was that of C. M. Taylor & Co., respondents, 
vs. the Security Mutual Fire, appellant. The company’s defense rested on 
the increased hazard of the risk owing to the erection of adjoining build- 
ings without the proper consent of the company. The court, in rendering 
a decision in favor of the respondents, says: 

When the insurer sets up a forfeiture of the policy growing out of an 
alleged increase of the risk, the burden is upon the insurer to prove it. 
Whether the risk in any given case has been increasd by the repair or 
alteration of the building insured or the erection of other structures 
adjacent thereto is always a question of fact for the jury, unless the facts 
be undisputed and the inference therefrom be so certain and obvious that 
it must be self-evident to an ordinary man that the risk was increased by 
the acts complained of. Evidence of the custom of insurance companies 
to charge a higher rate of premium is competent on the question of in- 
crease of risk, but it is not conclusive upon the jury even if undisputed. 





The Special Agents’ Field Book. 

EVERY special agent should avail of the present opportunity to supply 
himself with one or more copies of the Special Agents’ Field Book at the 
reduced price of ninety cents per copy. This memorandum book is ar- 
ranged to accommodate records of 120 agencies for five years, spaces being 
alloted for recording ‘‘agency and time of visit,’ ‘loss memoranda” (in- 
cluding agency, assured, policy number, date of fire, amount of policy 
and amount of loss); ‘‘address memoranda,’ and ‘‘agency accounts” 
(spaces for monthly receipts for five years, and for total receipts and 
losses to date). This book was devised by a practical field man, W. P. 
Lucas, and embraces 136 pages of thin, tough paper. It fits the inside 
coat pocket, is only about one-quarter of an inch thick, is handsomely 
ruled and printed in red and black, and is bound in red leather. It is 
certainly a bargain at ninety cents. As the supply is limited. orders 
should be sent in at once to The Spectator Company, 95 William street, 
New York. 
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Life and Fire Insurance Notes. 

—An old-line Eastern life insurance company is advertising in another column 
for two good men as managers in New York and Buffalo. 

—The statement of the New York and Boston Lloyds of New York as of De- 
cember 31, 1902, shows $72,572 of assets, made up as follows: Cash, $10,818; 
stocks and bonds, $58,672; outstanding premiums, $3082. The liabilities are given 
as follows: Losses in process of adjustment, $1668; reinstirance reserve, $14,220; 
expenses and commissions due, $945. Thus a surplus as to policyholders amount- 
ing to $55,740 is shown. They are also secured to the extent of $160,000 by the 
additional guaranty of the underwriters, who are well-known business men. 
Burke & Brown, who are the attorneys for the underwriters, report a loss ratio 
for 1902 of but sixteen per cent of premiums. 

—Boughan & Co., attorneys for the Associated Underwriters, of New York, 
report net premiums collected by that Lloyds from March 22 to December 31, 
1902, as having been $57,689, with $7560 in addition uncollected. These figures are 
net after deduction of the attorney’s allowance for expenses. Payments for 
losses, taxes, etc., aggregated $13,401, with losses still unpaid amounting to $3920. 
Thus a premium balance of $47,878 for the protection of policyholders is shown. 
In the period from October 2 to December 31, 1902, the Allied Underwriters, 
under the same management, wrote $28,161 of gross premiums, leaving $19,713 for 
policyholders’ protection after deducting the thirty per cent expense allowance. 

—The annual meeting of the Associated Underwriters of New York, Boughan 
& Company, attorneys, was held on the 20th inst. The former chairman, William 
H. Hurst, and Secretary John T. Fenlon were re-elected. The Underwriters also 
re-elected the same finance committee—William H. Hurst, John T. Fenlon and 
Malcolm Baxter, Jr. A satisfactory showing financially was made to the under- 
writers, who unanimously agreed to the following resolution: ‘‘Resolved, That 
the profits of the underwriters shall remain undivided until the surplus profits 
shall reach the sum of $25,000, and thereafter only 50 per cent of the profits of 
any one year above such $25,000 shall be divided among the underwriters and the 
remaining 50 per cent to be retained and added to the surplus.” 








ANTED—AN OLD LINE LIFE INSURANCE 


Company wants to secure the services of an experienced life 
insurance man for a special service. 
To the right man a “‘ ground floor” contract will be given. 
plying give references and experience. 
Address “Old Line,” care of THE SPECTATOR (P. O. Box 1117),N.Y. 


WANTED 


By a strong Eastern old line Life Insurance 
Company two capable men to act as Managers in 
New York City and Buffalo. 
strictly confidential. | Address ‘ Opportunity,” 
care of THE SPECTATOR (P. O. Box 1117), New 
York. 


In ap 





All correspondence 








Company Representation Wanted, 


COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 

three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 

CHARLES F. DeLONG, No, 341 Fourth Ave., Pittsburgh. 











Figency Wants. 
UR BUSINESS LAST YEAR IN TENNESSEE 


was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 


Will pay good salary and expenses. 
WM. R. LUKE, MANAGER, Nashville, Tenn. 


ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force, Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind, Lock Box.442, 














